BTYLAWE OF

COUNTHY S TRE CORDOMINIUG HOMEQWNERS ASSUCTATION, 1HC.

ARTICLE I
NAME AT LOCATION

The rnamwe of the corparation is COUTRYSIDE CONDOMINIUNS
HOMEQWHERS ASSOUTATION, THC., "hecreinafrer referred to as rhe
"association”.  The principal office of the carporation shall he
fucaced ar 330N 30ch Screer, Suice 700, Houlder, Colorado 03071
hut meetlings of members and directocs may be held at such place
within the Statw of Colorado, County of Boolder, s may he
dusipnaced by the Board of Directars.

ARTICLE LI
DEFINITHUNS
1. "asgowiation” shall mean and rtefer to Counteyside

Condominlumy Homeowners Associacion, lne,, lts successors and

ANSIPNS .

2. “"froperties” shall mean and refar to that certain
real preperty descraibed in che LCondumintum Neclaracion and such
Additions thernto as may heveafrer be broughe within the
jurisdicrion of the Assoclatian,

J. "ODwner" shall mean and refer to the record owner,
whecher one or more pecrsens or entities, of the fre simple ctitle
to any condemtnium unic which is a part of the Properties,
including contracc aellers, but excluding chose having such
iateresc merely as securicy for che performance of an obligation.

4. "DGeclarant” shall mean and rcefer to Countryslde
Condaminiuns Parcnecship, a general parctnership, its successors
and assigns.

5. "Declavration"” shall mean and refer to the
Condominium Declarationm applicable to the TProperties recorded in
the office of the Clerk and Recorder for Boulder County.

b. "Member™ shall mean and refer to those persons
ernticled to membecrship as peovided in the Declaraclon.

ARTICLE 111

MEETTHGC OF TEHBERS

t. Annuval Meetings. The ficrst annval meeting of che
Members shall Le held within one year from the date of
incorporation of the Association, and each subsequent regular
annual meeting ol the Members shall be held »n the same day of the
same manch of each year thereafter. LIf the day for the annual
meeting of cthe Memhers (s a legal holiday, the meeclng will be
held on che firsc day following which Ls noc a legal hollday.

2. Special Meecings. Speclal meatings of the Hembers
may be called ac any cime by the Presidenc or by cthe Board aof
Direcrors, or upon written request of the Hombers who are ent{tled
to vuee one/lanrch of all ot the voces of the Glass A Memboership,

3. Haotice to Mectinps. Wrltten noctce of cach weeting
of the Members shall Be glven ﬁ;. or at cthe Jdicrection of, the
Secrerary oc persan authorlzed to ¢all the meeting by malling a
capy ot such notice, postage prepard, at leasc Fifceen days hefore
such meeting tu ecach Mewber encitlad o votr LheTeRU, addressed to
the Member's address last appearing on the books of che

Association, ov supplied by such Hember to the Associatlon for the
purpose of narlee.  Such natice shall apecify the place, day and
hour of the meetinpg, and, in rhe case ot a special meeting, che

prpose of the meetinyg.



2. Eleccion, Elecrion to the Boatd of Dicectors shall
written tallot. At such electiuon the members or
may €asrc, in respect o each vacancy, as many vores
exerclse under the provisions of the

g nuwber ol votes

te by secret

thetr proxies
G5 Lhey are entftled Lo
Declataeiun, The person recelving the lary
shall be eiected.  Cumulative vocling s ool permitred.

ARTICLE VI
Meerings of Dirtectors

b. Repular Meectlngs. Regular meetings of the Board of
Dtrectors shall be Reld monthiy without notice, at such place and
houv as may be fixed from time to time by rtesolucion of the Board.
Should satd meeting fall upon a legal helidav, then thac meeting

sholl be hnld at the same time on the nexet day which is not a
legal holiday, -
I. Spectal Meetings. Special meetings of the Board of

Directors shall be held when called by the President of the
Assoclaclon, or by any two directors, after not less than rthree
(3) days' notice to each dJirector.

A majority of the number of dlrectors shall
constitute a quorwn for the transactlon of husiness. Every act or
deviston douve or made by a majority of the direccors present at a
duly held meering ac which a quorwn is present shall be regarded
as the act of the Board.

3. Quorum.

ARTICLE Vi1

Powers and Ducies ol the Board af Directors

1. DPuwers, The Board of Directors shall have power to:

(a) Adopr and publish vules and cregulaclons
governing the uvse of the Common Elemencs and
tacilicies, and the personal conducc of che
members and cheir guests thereon, and to
esrablish penaltics for the [nfvaction thereof;

(b} Suspend the voting rights and right to use
of the recreational facilities of a member during
any pericd in which such member shall be in
default in the paymenc of any assessment levied
by the Association. Such rights may also be
suspended afcer notlce and hearing, for a period
nor cto exceed sixty (60) days forc infraccion

of published rules and regulaciens;

(c) Exercise for cthe Associarion all powers,
duties and authority vested in or delegated co
this Associatlon and not reserved to che wember-
ship by other provisions of these Bylaus, the
Articles of Incorporation, or the Declaracion;

(d) Declare the office of a member of the Hoard
of Directors to be vacant {n the event such member
shall be absent from three (J) consecutive regulac
meetings of the Board of Directors; and

(e) Employ a manager, an [ndependent concracrar
or such other cmplwyccu AS thuy deem necessary,
and o prescribe thelr ducies.

2 Duries. 1t shall be the Juty of the Board of

Directors tu:

(a) Cause to be kept a complece record of all
its acts and corpnrate alfairs and to prasent

4 stacement thereof to cthe members ac the annwal
meeting of the members, or at any spectal meecing
vhen such stactement is regquesced in writing by
vne-foureh (1/4) of the Clans A members who are
entitled to vote:



presence at rhe weeClng of Nemhprg

[N Co T am . The
One-tenth ot ghe

s
snrlcled o et 737 of Proxfes eoncteled ca Cast,
votes of each clasg of membership shal TensLleute a4 quoram tiyr
WY acClion excopt as otherwise provided in che Atticles of

[he Dcclarntlon, or these livlgws, If, however
not bhe presene of represented ag oy meeting,
adjourn

thcorporation,
Such quuriun shall
the member s entltled to vocre therear shall have power to
the meeting from ¢ime to tlme, without notlce orher than

announcement at the meeting, untll a uorwn as aforesad shall be

PEesSent or be represenced.

AC all mewtlngs of Hembers, each Member
proxten shall be in wrliolng
angd

5. Proxies.
may vote {n persan or by proxy. All
and filed with che Secrecacy, Every proxy shall be revocable
shall dutomacically cease upon fonveyance by the Member of hia

uolirn,

ARTICLE v
BOARD OF DIRECTORS

l. Number., The Affalrs of thigy Assoclacion shall be
manapged by an initlal Boacd of three Directors, wha need noc he
members af thy Assoclation, Ar the time Class B Homhershlp coases
and is convercted Into Class A Hembershlp, the Board shall be
eolurged to secven directors,

2. Term of OFfice, The three Infctlal direccors shall
serve as Yoard Hewbers unt Class B Membership cenges and |3
tunverced to Class A Membershlp. AL such clime, a spuclal meecfng
shall be held wichin forty-five (43) days For the putpose of
elecaing new directors, The Members of the Associacion shall
elect two direcrory for a term of oene year, cwo dlrectors for a
Lerm of two years, and three dlrectors for a term of three years,
AT each annual meet lng cheveafcer, rhe Members ghall elect now
directors o fi1} the posicions of e retleing dlireceors.

3. Removal, Any director may be removed Frog the
Roard, with or wvithouc cause, by a majority vore of rhe Members of
the Assoctation. In the evenc of death, resignation or temoval of
a director, his successor shall be selecte by tha remaining
members of vthe Boacd and shall serve for che unexpired teem of his

pPredecessor .

4. Compensacion, No dlrecror shall receive
sompensacion £07 any seérviee he Ray remder to the Associagion,
Howewver, any director may be reimbursed for hig accual expenses
incurred In the pertormance of his dutien,

© 5. Actlon Taken Hithour a Meeclng, The direccocs shall
have the righc™cp cake any action In cthe alience of a meeting
which they could take ac a meetling by obtarnipng che welteen
approval of all of the directory, Any accion so approved wshall

Mave~tle samn ¢fFect a3 though taken ar a meccing of the
directors, ’

ARTICLE v
NOMLHATLON ARD FLECT T OF DIRECTORS

1. Nemination. Hominarion for eleccion o the Board af
Utrecrors shall Te wade by a naminating commitree, Hominations
may also be made from the floor uf the annuol meeting, The
nominacing commicecer ghall conslsc of 4 chirrman, who shall be a
member of the Boacd of Directors, angd twn ar mure Membiors of the

The nowlnacing commictee shall lbe appoinced by the

Hoard of Direccors priur to such dnnual meering of the Members, co
sevve from the clase of such annual meeting uncil the clase uf the
next odannual meeclng and such appointmenc shall he announced it
each anpual meetting, The nominacing commirree shall make ny many
nNowinacions for elaccton to che Bhoard of Mirectors as Lt shall in
its discrecion detarmine, Lur noC leas than ¢he nunbuer of
VaCAnctes thae sre co bo ftiled, .

Associatian,
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(b3 Supervise all off{cers., aprats and employevs of
this Association, and (o see oot thete docies are
properly nerlformed:

() As more (ully prowlided in ohe foclaration, to
(1) Fix the amount of the annual assessments
agatnst each unit at lensc thircy (30) days
tn advance of esch annual asspssmenc period,;

(2) Send written notice of cach afseasmenc

ta every ovner subject thereco 8L leage thicty
(30) days 1n advance ot each annual assessment
peciaod; and

(3) Faoreclose the lien apalnst any propecty

for which assessments are noc paid withyn chicgy
(30) days afrer due date oc to bring an acrion
ut lav against the owner persenally abligated

ta pay rhe same.

(d) Issue, or to cause an dppropriate officer to Issue,
upon demand by any person, a certificace seiLlng forch
whether or not any asscssment has been paid. A reason-
able charge may be made by the Board for rhe Issuance
of these certificates. If a certiflicate states an
assessment has bheen pald, such cervilicate shall be
conclusive evidence of such paymenct ;

(e} Frocure and maintain adequate Habilley and
hazard insui .uce on property owned Ly the Association,

(£} Cause &all offlicers or employees having flscal
responsibilicy to be bonded, as It may deem appropriate;

(g) Causge the Common Elements to he maintained.

ARTICLE VI

DFFICERY ANG TUETH DUTIES

1. Enumeracion of Offlces. The officers of this
Assoclacion shall be a President and Vice Prestdent, who shall ac
all times be members of the Buard of Directors, a Secretary, and a
Treasurer, and such officers as the Board may from rtime to ¢ime by

tesolution creage.

2. Elecrlon of Officers. The olectian of offlcers
shall take place at the firsc meeting of cthe Board of Directors
tollowving each annual meeting of membecrs.

J. Term. The officers of this Association shall be
elected annualTy by the Board and #ach shall hold offire for one
yrar unless he shall scaner resign or be removed, or otherw!se

disqualtfled to serve.

h. Speclnl Appolnegmencs. The Board may elect such
ather oftlcers as the affalrs of tThe Assaciation may require, each
al «hom shall hnld office (ac such period, have such Authorlcy,
amd perform such duties as che Loard may, f[com time to Lime,

determine,

5. Resipnation and Removal, Any ol ficer may be removed
Lrom oftice with o WithoUc cause by the Goard. Any offlcer may
vesipn atoany rime Blving written notice to the Hoacd, the
President or the Secretary.  Such resipascion shall take effect on
the date of receipt of such notice or at any later time spectfied
therean, and unless otherwlise specllied therein, che avceptance of
such vesignation shall noc be necessary to make {t effecrtlve.

A vacancy in any office may be £111ad by
The ofticer appointed to such vacancy

6, Ve
appotntmene by (he
shall serve tor the remainder of the termn of the officer he
replarces,
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nle Offices. The offtces of Secretary and

7. HMulrt
Treasurer may Bﬁwhé{d by the same person. Mo persons shall
stmultaneously hold more than one of any of the other offlces
except In the case of special offices created fruranant ro

Pavaepraph & of this Arcicle.

The duties of the offf{cers are as follows .

B. Duties.
{a) President. The President shall preside at
of Ditvetors; shall see thar

all meetlngs of che Board
and resolutions ot the Board are carried cut;
moregages, deeds and pcher

co-sipn all checks and

orders
shall slgn oll leases,
writcen Instriments and shall

promisscry notes,

(b) Vice President. The V]ee Presldent shal)l ace
In the place ARd stead of the President f(n the event of
his absence, inabillicy or refusal o act, and ghall
exercige and dlacharpe such other duties as may be
vequlred of him by the Board,

{e) SecreCnrl. The Secretary shall record the
vates and keep Che minutes of all meetings and proceed-
tngs of the Bosrd and of che members; keep the cOrporate
tcal of rhe Assoclation and affix Lt on all ., rs
requiring satd seal; serve nottce of meelings of the
Boscd and of members; keep appropriate currunt records
showing the members of the Assnciation togecher wvigh

thelr addresses, and shall prriorm such other duties
as required by the foard.

(d) Trensurer, The Treasurer shall rececive and
deposft In @ppropriate bank accouncs all monies of che
Aszsociatlon and shall disburse such funds as direcced
by resolucion of the Boasrd bt Dicectors; shall sign all
checks and promissory notes of the Assoclation; keep
praper bonks of account; and shall prepare oo annual
budget and statement of income and expendltures to he
presented to the menbership at jrs regular anpual
meeting, and deliver a copy of each to che members .

ARTICLE [
COWFTTTEES

all appoinc a nominating committee as

The Assaciatlon sh
provided in these Bylaws. In addition the Doard of Directors
shall appelint other committees as deemed appruprlate {n carrying

our its purpose.

ARTICLE X
BOOKS™ARD RECanps

The boaks, records and papers of the Assoclatlon shall
ac all times, during reasonable businese hours, be subject co
inspection by ary member. The Declarucion, the Articles of
‘Incorporation and the Bylaws of the Association shall be avallable
for inepeccion hy an member at the princlpal c¢fflce of the
Angsociacion, where coples may be purchased at reascnable cost.

ARTICLE X1

ASSESSIENTS .

As more fully provided In rhe Declaration, each
s obligated to pay to the Associatlon annual and special

dsacssments which are sccured by a continuing lien upon the
Praperty agalust which the assessment la madve. Any nssessments
whitch are not puid when due shall he delinquent, 1f the
assessment la not pald within thirty (30) diva after tha due daca,
the nasessment shall hear Interest from the fare of delinquency ac
the rate of 1HX per annum, and the Associat!on way bring an accion
9€ law opgatnst che membor personally abligaced to pay the same or,
!oruclone.chcftiﬁn‘agnlnst the propecty, and interest, costs, and

-5
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reggonable sttorney's fees of any such action shall be added to
the amount of guch assweasment. NO owner Bay walve or otherwlye
escape llabllicy for the usssessments provided fur hereln by nonuse
of the Common Elemants or sbandonment of his unic.

ARTICLE XI1
~ LTENS
L o

No additional liens, other than Mechanic'a Liens,
asgessment liena, or tax liens, muy be obralned agalinst the
peneral or limited comwmon elements In which the unit owners have =
percentage ownership. However, individual unit owners may
encunber thelr condowi,ium property with junior liens in the sawme
wanner that conventio. . lly subdivided real estute may be
encunbered by the ownuers thereof, .

ARTICLE XITT
CORPORATE SEAL

The Association shall have a seal In circular forn
having wicthin {ts circumference the wards: COUNTRYSIDE
CONDOMINIUMS HOMEOWNERS ASSOCIATION, INC,

ARTICLE XI;
“AMENDHERT:

1. These Bylaws way be amended, at a regular or special
neeting of the nembers, by a vote of a4 majorlty of a quorum of
:EBBErs pregent In person OF DY proxy, except TRat The Federal —
HoueTng AdwinTétratlon or the Veterans Administration shall have
the right co veto amendments while there is Class B Membership.

2. In case of any confllct between the Articles of
Incorporation and these Bylaws, rhe Articles shall control; and in
the case of any conflict between the Declarstion and these Bylaws,

the Declaracion ghall control,

ARTICLE XV
" MISCELTANEDUS

The flscal year of the Association shall begin en the
flret day of January and end ¢n the thirty-flrst day of December
of every year, except that the first fiscal year shall begin on
the date of incorporation.

IN WITNESS WHEREOF, we, belng all of the Directors of
, Inc. have

Countryside Condomintums Homeowgfra Assoclatio
hereunte set out hands thig _g day of , 1983.
» //1 P /_KJ L" o / —

Chto Oollet

T~

e X T, A
/

CERTIFICATION
1, the undersigned, do hereby cevtify:

V'That 1 am the duly elected and acting Secretary of
Countryside Condomtniums Hobeowners Agsociation, Inc., & Colorado
non-profie tqrporacion, and,

‘ w .
Caon That the foregoing Bylaws conscitute the original 8vlaws
ofgnﬂiaréskoqlation as duly adopted av a meetipg of the Board of
pfigc:o;n‘shgvgof. held on the & day of gleghz , 1983,

~r“.?;*'u” ﬁﬁ;ﬁIENESS WHEREOF, | have hereunto subscribed ny pyme
gu“affixedmphq,ucul of suld Aasogiation thils 4 day of éZEiu__'

;.\"}'—? e
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